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Important Notice and Disclaimer Freedom\

Oil & Gas

This presentation has been prepared by Freedom Oil and Gas Ltd ( i F r e e dleenmfomation in this presentation is of a general nature and does not purport
to be complete, nor does it contain all of the information which would be required in a prospectus prepared in accordance with the requirements of the
Corporations Act. It contains information in a summary form only and should be read in conjunction with F r e e d otimebpgriodic disclosure announcements to
the ASX available at: www.asx.com.au.

An investment in Freedom shares is subject to known and unknown risks, many of which are beyond the control of Freedom. In considering an investment in
Freedom shares, investors should have regard to (amongst other things) the risks outlined in this presentation.

This presentation contains statements, opinions, projections, forecasts and other material ( i f o rloaking It a t e m basdd ®rovarious assumptions. Those
assumptions may or may not prove to be correct. None of Freedom, its respective officers, employees, agents, advisers or any other person named in this
presentation makes any representation as to the accuracy or likelihood of fulfilment of the forward looking statements or any of the assumptions upon which
they are based.

Maps and diagrams contained in this presentation are provided to assist with the identification and description of Fr e e d ¢easé Boldings and Fr e e d o md s
intended targets and potential exploration areas within those leases. The maps and diagrams may not be drawn to scale and F r e e d mten@led targets and
exploration areas may change in the future.

All share price information is in Australian dollars (AU$) and all other dollars values are in United States dollars (US$) unless stated otherwise.

The information contained in this presentation does not take into account the investment objectives, financial situation or particular needs of any recipient and is
not financial product advice. Before making an investment decision, recipients of this presentation should consider their own needs and situation and, if
necessary, seek independent professional advice.

To the extent permitted by law, Freedom and its respective officers, employees, agents and advisers give no warranty, representation or guarantee as to the
accuracy, completeness or reliability of the information contained in this presentation. Further, none of Freedom and its respective officers, employees, agents
and advisers accept, to the extent permitted by law, responsibility for any loss, claim, damages, costs or expenses arising out of, or in connection with, the
information contained in this presentation. Any recipient of this presentation should independently satisfy themselves as to the accuracy of all information
contained herein.

COMPETENT PERSON STATEMENT

The evaluation of reserves referred to in this presentation were undertaken by Netherland, Sewell & Associates, Inc. ( i N S A lwarljiwide leader of petroleum
property analysis for industry and financial organizations and government agencies. NSAI was founded in 1961 and performs consulting petroleum engineering
services under Texas Board of Professional Engineers Registration No. F-2699. N S A | téclsnical principals meet or exceed the education, training, and
experience requirements set forth in the Standards Pertaining to the Estimating and Auditing of Oil and Gas Reserves Information promulgated by the Society of
Petroleum Engineers; both are proficient in judiciously applying industry standard practices to engineering and geoscience evaluations as well as applying
United States Security and Exchange and other industry reserves definitions and guidelines. N S A ltetlmical principals are qualified persons as defined in
ASX Listing Rule 5.22. The reserves estimates are consistent with the definitions of Proved and Probable hydrocarbon reserves defined in the Australian Stock
Exchange (ASX) Listing Rules. Compensation for the required investigations and preparation of third party reserve reports are not contingent upon the results
obtained and reported, and the third party reserve engineers have not performed other work for us that would affect their objectivity. NSAI has consented to the
use of the reserves figures in this report in the form and context in which they appear.
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Key Activities and Highlights

Commencedix month drilling program in August with fit
for purposerig ¢ first well now drilled successfully

Plans are to drill continuously for the next six months to
greatly increase production, reserves and operating cash
flow

Current six producing wells have all averaged over 1,100
barrels of oil equivalent per day in initial 30 day period

New Wells FargReserves Based Lending crdddility in
final stages of being put in place
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Eagle Ford Shale Producing
Counties in Texas

A Earlystage E&P company based in Houston, TX

A Focused on the liquidsch Eagle Ford shale e,
formation in Dimmit County, TX S — Grimes

A Off to a successful start with initial high rate
wells and progressively lower costs

Frio atascosa

A Proven, highiexperienced management team

with operating history in the Eagle Ford shale

McMullen

Freedom Oil & Gas
Eagle Ford Acreage




